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GDOO
DUWLFROR����FRPPD����GHO�GHFUHWR�OHJJH���VHWWHPEUH�������Q������
FRQYHUWLWR��FRQ�PRGLILFD]LRQL��GDOOD�OHJJH����RWWREUH�������Q�������H
ULGRWWR�GDOO
DUWLFROR�����FRPPD�����GHO��GHFUHWR�OHJJH����� VHWWHPEUH
������Q�������FRQYHUWLWR��FRQ�PRGLILFD]LRQL��GDOOD�OHJJH�����QRYHPEUH
������Q�������&RQ�GHFUHWR�GHO�0LQLVWUR�GHOO
LVWUX]LRQH���GL��FRQFHUWR
FRQ�LO�0LQLVWUR�GHOO
HFRQRPLD�H�GHOOH�ILQDQ]H��DO�WHUPLQH�GHJOL�HVDPL
GL�6WDWR��H
�ULVFRQWUDWD�O
HQWLWD
�GHL�ULVSDUPL�UHDOL]]DWL��D��YDOHUH
VXO�SUHGHWWR�OLPLWH�GL�VSHVD��,�SUHGHWWL�ULVSDUPL�VRQR��YHUVDWL��DOOH
HQWUDWH�GHOOR�6WDWR�SHU�HVVHUH�VXFFHVVLYDPHQWH�ULDVVHJQDWL��DO��IRQGR
SHU�LO�IXQ]LRQDPHQWR�GL�FXL�DOO
DUWLFROR����FRPPD������GHOOD�OHJJH���
GLFHPEUH�������Q��������QHO��ULVSHWWR��GHO��VDOGR��GHOO
LQGHELWDPHQWR
QHWWR��,O�0LQLVWUR�GHOO
HFRQRPLD�H�GHOOH�ILQDQ]H��H
��DXWRUL]]DWR��DG
DSSRUWDUH��FRQ�SURSUL�GHFUHWL��OH�RFFRUUHQWL�YDULD]LRQL�GL�ELODQFLR��

$UW����
0LVXUH�XUJHQWL�SHU�O
RUGLQDWR�DYYLR�
GHOO
DQQR�VFRODVWLFR�����������

���&RQ�XQD�R�SLX
�RUGLQDQ]H�GHO�0LQLVWUR��GHOO
LVWUX]LRQH���VHQWLWL
LO�0LQLVWUR�GHOO
HFRQRPLD�H��GHOOH��ILQDQ]H��H��LO��0LQLVWUR��SHU��OD
SXEEOLFD�DPPLQLVWUD]LRQH��SHU�O
RUGLQDWR�DYYLR��GHOO
DQQR��VFRODVWLFR
�����������VRQR�DGRWWDWH��DQFKH�LQ�GHURJD�DOOH�GLVSRVL]LRQL��YLJHQWL�
PLVXUH�YROWH��

D��DOOD�GHILQL]LRQH�GHOOD�GDWD�GL�LQL]LR�GHOOH�OH]LRQL�SHU�O
DQQR
VFRODVWLFR������������G
LQWHVD�FRQ�OD�&RQIHUHQ]D�6WDWR�5HJLRQL��DQFKH
WHQHQGR���FRQWR���GHOO
HYHQWXDOH���QHFHVVLWD
���GL���UHFXSHUR���GHJOL
DSSUHQGLPHQWL�TXDOH�RUGLQDULD�DWWLYLWD
�GLGDWWLFD�H�GHOOD�FRQFOXVLRQH
GHOOH�SURFHGXUH�GL�DYYLR�GHOO
DQQR�VFRODVWLFR��

E��DOO
DGDWWDPHQWR�H�DOOD PRGLILFD�GHJOL��DVSHWWL��SURFHGXUDOL��H
GHOOH�WHPSLVWLFKH�GL�LPPLVVLRQH�LQ��UXROR���GD��FRQFOXGHUVL��FRPXQTXH
HQWUR��OD��GDWD��GHO������VHWWHPEUH���������QRQFKH
���GHJOL���DVSHWWL
SURFHGXUDOL��H��GHOOH��WHPSLVWLFKH���UHODWLYL���DOOH���XWLOL]]D]LRQL�
DVVHJQD]LRQL��SURYYLVRULH��H��DWWULEX]LRQL��GL��FRQWUDWWL���D���WHPSR
GHWHUPLQDWR��DQFKH�LQ�GHURJD�DO�WHUPLQH�GL�FRQFOXVLRQH��GHOOH��VWHVVH
SUHYLVWR�GDOO
DUWLFROR����FRPPL���H�����GHO��GHFUHWR�OHJJH�����OXJOLR
������Q�������FRQYHUWLWR��FRQ�PRGLILFD]LRQL��GDOOD��OHJJH������DJRVWR
������Q�������IHUPR�UHVWDQGR�LO�ULVSHWWR�GHL��YLQFROL��GL��SHUPDQHQ]D
VXOOD�VHGH�SUHYLVWL��GDOOH��GLVSRVL]LRQL��YLJHQWL��H��GHOOH��IDFROWD

DVVXQ]LRQDOL�GLVSRQLELOL��

F��DOOD�SUHYLVLRQH���FRQ��ULIHULPHQWR��DOO
RUGLQDWD��SURVHFX]LRQH
GHOO
DWWLYLWD
�GHO�VLVWHPD�GL�IRUPD]LRQH�LWDOLDQD�QHO�PRQGR�GL�FXL�DO
GHFUHWR�OHJLVODWLYR�����DSULOH���������Q��������FKH���TXDORUD��DOFXQH
JUDGXDWRULH��GL��FXL��DO��GHFUHWR��GHO���0LQLVWHUR���GHOO
LVWUX]LRQH�
GHOO
XQLYHUVLWD
�H�GHOOD�ULFHUFD�GHO������OXJOLR���������Q����������H
VXFFHVVLYH��PRGLILFD]LRQL���ULVXOWLQR��HVDXULWH���HVFOXVLYDPHQWH��SHU
O
DQQR��VFRODVWLFR��������������KDQQR���YLJHQ]D���OH���FRUULVSRQGHQWL
JUDGXDWRULH�GL�FXL�DL�GHFUHWL�GHO�0LQLVWHUR��GHJOL��DIIDUL��HVWHUL���
DJRVWR�������Q�������H������QRYHPEUH���������Q����������H��VXFFHVVLYH
PRGLILFD]LRQL����FRQFHUQHQWL���O
DSSURYD]LRQH����GHOOH����JUDGXDWRULH
GHILQLWLYH�GHOOH�SURYH��GL��DFFHUWDPHQWR��OLQJXLVWLFR���DIILQFKH
��LO
0LQLVWHUR�GHJOL�DIIDUL�HVWHUL�H��GHOOD��FRRSHUD]LRQH��LQWHUQD]LRQDOH�
DWWLQJHQGR�DOOD�VXGGHWWH�JUDGXDWRULH���DQFKH��SHU��DUHH��OLQJXLVWLFKH
GLYHUVH��H��SHU��FODVVL���GL���FRQFRUVR���DIILQL����LQ���DSSOLFD]LRQH
GHOO
DUWLFROR����GHO�GHFUHWR�OHJLVODWLYR����DSULOH�������Q������SRVVD
SURFHGHUH�DG�DVVHJQD]LRQL�WHPSRUDQHH�SHU�XQ�DQQR�VFRODVWLFR��
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G��DOO
HYHQWXDOH�FRQIHUPD��DO�YHULILFDUVL�GHOOD�FRQGL]LRQH�GL�FXL
DO�FRPPD���GHOO
DUWLFROR�����SHU��O
DQQR��VFRODVWLFR��������������GHL
OLEUL�GL�WHVWR�DGRWWDWL�SHU�LO�FRUUHQWH�DQQR�VFRODVWLFR��LQ�GHURJD��D
TXDQWR�SUHYLVWR�DJOL�DUWLFROL������FRPPD������H��������FRPPD������GHO
GHFUHWR�OHJLVODWLYR����DSULOH�������Q�������
����5HODWLYDPHQWH��DOOH��DWWLYLWD
��GHO��VLVWHPD��GHOOD��IRUPD]LRQH

LWDOLDQD�QHO�PRQGR�GL�FXL�DO�GHFUHWR�OHJLVODWLYR����DSULOH���������Q�
����OH�RUGLQDQ]H�GHO�0LQLVWUR�GHOO
LVWUX]LRQH��GL��FXL��DO��FRPPD����
VRQR�DGRWWDWH�GL�FRQFHUWR�FRQ�LO�0LQLVWUR�GHJOL�DIIDUL�HVWHUL�H�GHOOD
FRRSHUD]LRQH�LQWHUQD]LRQDOH��
���,Q�FRUULVSRQGHQ]D�GHOOD�VRVSHQVLRQH�GHOOH��DWWLYLWD
��GLGDWWLFKH

LQ�SUHVHQ]D�D�VHJXLWR��GHOO
HPHUJHQ]D��HSLGHPLRORJLFD���LO��SHUVRQDOH
GRFHQWH�DVVLFXUD�FRPXQTXH�OH�SUHVWD]LRQL�GLGDWWLFKH�QHOOH�PRGDOLWD
�D
GLVWDQ]D���XWLOL]]DQGR��VWUXPHQWL���LQIRUPDWLFL���R���WHFQRORJLFL���D
GLVSRVL]LRQH��/H�SUHVWD]LRQL�ODYRUDWLYH�H��JOL��DGHPSLPHQWL��FRQQHVVL
GHL�GLULJHQWL��VFRODVWLFL��QRQFKH
��GHO��SHUVRQDOH��VFRODVWLFR���FRPH
GHWHUPLQDWL��GDO��TXDGUR��FRQWUDWWXDOH H��QRUPDWLYR��YLJHQWH���IHUPR
UHVWDQGR�TXDQWR�VWDELOLWR�DO�SULPR��SHULRGR��H��DOO
DUWLFROR������GHO
GHFUHWR�OHJJH����PDU]R�������Q������SRVVRQR�VYROJHUVL�QHOOH�PRGDOLWD

GHO�ODYRUR�DJLOH��DQFKH��DWWUDYHUVR��DSSDUHFFKLDWXUH��LQIRUPDWLFKH��H
FROOHJDPHQWL�WHOHIRQLFL�H�WHOHPDWLFL��SHU�FRQWHQHUH��RJQL��GLIIXVLRQH
GHO�FRQWDJLR��
���/H�SURFHGXUH�GL�LVWLWX]LRQH�GHOOH�JUDGXDWRULH�SURYLQFLDOL�SHU�OH

VXSSOHQ]H�GL�FXL�DO�FRPPD���ELV�GHOO
DUWLFROR���GHOOD�OHJJH����PDJJLR
������Q�������H�GL�FRVWLWX]LRQH�GHOOH�JUDGXDWRULH�GL�LVWLWXWR�GL��FXL
DOO
DUWLFROR����FRPPL������H����GHOOD�PHGHVLPD��OHJJH���VRQR��DWWXDWH
QHOO
DQQR��VFRODVWLFR�������������SHU��VSLHJDUH��HIILFDFLD���SHU���LO
FRQIHULPHQWR��GHOOH��VXSSOHQ]H��D��GHFRUUHUH���GDOO
DQQR���VFRODVWLFR
�����������&RQVHJXHQWHPHQWH��QHOO
DQQR�VFRODVWLFR�������������UHVWDQR
YDOLGH�OH�JUDGXDWRULH�GL�LVWLWXWR�DWWXDOPHQWH�YLJHQWL��LYL�FRPSUHVL�L
UHODWLYL��HOHQFKL��DJJLXQWLYL���GL��FXL��DO��GHFUHWR���GHO���0LQLVWUR
GHOO
LVWUX]LRQH��GHOO
XQLYHUVLWD
�H�GHOOD�ULFHUFD�GHO���JLXJQR�������
H��VXFFHVVLYH��PRGLILFD]LRQL���GD��FRPSLODUVL���SHU��OD��ILQHVWUD��GL
LQVHULPHQWR�UHODWLYD�DOO
DQQR�VFRODVWLFR����������HQWUR�LO�����DJRVWR
�������DQFKH��SHU��L��VRJJHWWL��LQ��SRVVHVVR��GHO��VROR���WLWROR���GL
VSHFLDOL]]D]LRQH�VXO�VRVWHJQR��/
DJJLRUQDPHQWR�GHOOH��JUDGXDWRULH��DG
HVDXULPHQWR�GL�FXL�DOO
DUWLFROR����FRPPD������OHWWHUD�F���GHOOD�OHJJH
���GLFHPEUH�������Q�������DYYLHQH�QHOO
DQQR�VFRODVWLFR������������SHU
VSLHJDUH�HIILFDFLD�SHU�LO�WULHQQLR�VXFFHVVLYR��D�GHFRUUHUH��GDOO
DQQR
VFRODVWLFR������������
���,Q�UHOD]LRQH�DO�SHULRGR�GL��IRUPD]LRQH��H��SURYD��GHO��SHUVRQDOH

GRFHQWH�HG�HGXFDWLYR��HVFOXVLYDPHQWH�SHU�O
DQQR�VFRODVWLFR�����������
OH�DWWLYLWD
�GL�YHULILFD�GD�SDUWH�GHL�GLULJHQWL�WHFQLFL��SUHYLVWH�QHO
FDVR�GL�UHLWHUD]LRQH�GHO�SHULRGR�GL�SURYD�DL�VHQVL��GHOO
DUWLFROR����
FRPPD������GHOOD�OHJJH����OXJOLR�������Q�������TXDORUD�QRQ�HIIHWWXDWH
HQWUR�LO����PDJJLR�������VRQR�VRVWLWXLWH�GD�XQ�SDUHUH�FRQVXOWLYR�UHVR
GDO�GLULJHQWH�WHFQLFR�LQ�VHGH��GL��FRPLWDWR��GL��YDOXWD]LRQH��GL��FXL
DOO
DUWLFROR����FRPPD������GHOOD�OHJJH�FLWDWD��
���3HU�WXWWR�O
DQQR�VFRODVWLFR�������������VRQR��VRVSHVL��L��YLDJJL

G
LVWUX]LRQH��OH�LQL]LDWLYH��GL��VFDPELR��R��JHPHOODJJLR���OH��YLVLWH
JXLGDWH�H�OH�XVFLWH�GLGDWWLFKH�FRPXQTXH�GHQRPLQDWH��SURJUDPPDWH�GDOOH
LVWLWX]LRQL�VFRODVWLFKH�GL�RJQL�RUGLQH�H�JUDGR��


